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R228 G108 B10

R0 G146 B66
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KADOKAWA

2026 5 21

: 9468 JT



2

Oasis Management Company Ltd. Oasis

Oasis

Oasis

Oasis

Oasis

Oasis

Oasis

Oasis Oasis

Oasis Oasis Oasis Oasis

Oasis Oasis

Oasis

Oasis

Oasis

Oasis Oasis Oasis

Oasis Oasis

Oasis

7 7 4 247 40 321 14 8 2 1



CEO

IP

M&A
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KADOKAWA

:

79%

11%

7%

3%

2025

2,829

KADOKAWA : 9468 JT

13 3

CEO 

2014 10 1

Web EdTech

IP with 

Technology IP

206 207 209 205 210 221 255 258 278 283 

4.1%
1.5% 1.3%

4.0%
6.5%

8.4%
10.2%

7.1%
6.0%

2.9%

-10%

-5%

0%

5%

10%

15%

0

100

200

300

400

500

FY17/3 FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

(%)
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KADOKAWA

:

4,787
30 ♪ꜟ

2,829
18 ♪ꜟ

81
0.5 ♪ꜟ

EV/EBITDA
ⱴꜟ♅ⱪꜟ

14.7x6,967

ROE

0.5%

PBR

2.0x

: 2026 5 15 EV/EBITDA 12
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KADOKAWA

:

3,000

3,500

4,000

4,500

5,000

5,500

6,000

6,500

FY22/3 FY23/3 FY24/3 FY25/3

IP
(IP )

80,000

100,000

120,000

140,000

FY22/3 FY23/3 FY24/3 FY25/3

(IP )

ÁKADOKAWA 1945

Á

ÁKADOKAWA 6,000 IP 14 IP

ⱡfiⱨ▫◒◦ꜛfiה
ה ─⧵ה

▪♬ⱷ ◖Ⱶ♇◒ ꜝ▬♩ⱡⱬꜟ ⱶכ◕
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KADOKAWA 6

KADOKAWA

2020 6 23 IR IR

2020 10 5 ○▪◦☻╟╡ ╩ -

2020 12 1 IR ⁸IR

2021 3 2 Meeting

2021 6 25 IR ⁸IR

2021 8 24 IR ⁸IR

2021 11 24 IR ⁸IR

2022 3 7 IR IR

2022 9 2 ○▪◦☻╟╡ ╩ -

2023 3 13 IR IR

2024 2 29 IR IR

2024 9 26 IR IR

2024 12 25 IR IR

2025 3 24 IR IR

2025 12 1 IR IR

2026 1 30 ○▪◦☻╟╡ ╩ -

2026 2 25 IR IR

2026 4 13 ⁸
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: Anime Expo

─Netflix

⁸∟℮─כ◙כꜚ

1.5
⅜ ⌐▪♬ⱷ╩

Á IP

Á

5 ⌐╦√╡⁸
─▪♬ⱷ │

3 ⌐

─

3 ⌐1
⅜ ▪♬ⱷ╩

Z ─

2 ⌐1
⅜ ▪♬ⱷ╩

─℮∟⁸

29%
⅜Ɫꜞ►♇♪ ╣⅛╠
▪♬ⱷ╩

─
▪♬ⱷ ─℮∟⁸

30%
⅜▪♬ⱷ ─
≢ⱶכ◕ ┬

─
▪♬ⱷ ─℮∟⁸

60%
⅜ ╩ ╗

≢4 ⌐╦√╡ ↕╣√
ⱳ♇ⱪ◌ꜟ♅ꜗכ▬ⱬfi♩

₈▪♬ⱷ◄◐☻ⱳ2025₉│

1 ♪ꜟ
─ ╩╙√╠⇔√

─▪♬ⱷ ─℮∟

40%
⅜▪♬ⱷIP ◓♇☼⌐

200 ♪ꜟ ╩ ℮
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:

1.6 1.6 1.8
2.3 2.6

3.4 3.7
4.6 4.5 4.7

5.8

20.0

0

2

4

6

8

10

12

14

16

18

20

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2033

CAGR

13.2%

Á

◖fi♥fi♠─ │⁸
10 ≢3 ⌐ ⇔≡™╢

2023 ⌐│⁸ ◖fi♥fi♠─
⅜⁸ ─ ╩ ⅎ≡™╢

2024 6 ⌐⁸ ◖fi♥fi♠─
╩2033 ╕≢⌐20 ≤∆╢
╩

│⁸ Ɽfiꜗ☺ꜟכ◒⅜
╩ ⇔≡™√2023 9

2024 10 ⌐ ↕╣≡™╢
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KADOKAWA

: The Alinea Insight

Á ELDEN RING 3,000 SEKIRO 1,000 DARK 

SOULS III 1,000

ü 2022 2 25

ü ꜟⱣכ꜡◓ │
3,000 2025 3

ü 2022 ─ ⱶכ◕⌂
▪꞉כ♪⌐⅔™≡ ╩
ↄ

ü 2019 3 22

ü ꜟⱣכ꜡◓ │
1,000 2023 9

ü 2019 ⌐The Game Awards, 

Game of the Year╩

ü 2016 3 24

ü ꜟⱣכ꜡◓ │
1,000 2020 5

ü DARK SOULS◦ꜞכ☼
│4,000 ≤

ü 2015 3 26

ü ꜟⱣכ꜡◓
│900 ≤

2025

ü PlayStation Awards 2015

─Gold Prize╩
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KADOKAWA CEO

CEO

CEO

CEO



CEO

IP

M&A
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:

⌐ ∆╢ ─ ⌐ ∆╢

⅔ ╠∑ 2026 5 14

CEO 

Á CEO CEO

KADOKAWA

Á CEO KADOKAWA

136

2021 3

ROE

8.2%

1 √╡

77.42

6.5%

81

⅛╠5

2026 3

ROE

0.5%

1 √╡

8.71

2.9%

2,099 2,829
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CEO KADOKAWA 1

: 

77.42

105.96

90.91

83.42

53.87

8.71

39.46

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3

1

2021 6 ⌐
⅜
⌐
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CEO KADOKAWA ROE

:

8.2%

9.4%

6.8% 5.8%

3.4%

0.5%

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

ROE (%)
2021 6 ⌐

⅜
⌐
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2025 11 KADOKAWA 38.3%

:

2026 3 2 2025 11 6
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: BofA SMBC SBI

₈Ⱡ●♥▫Ⱪ₉

⌐ ─ ⇔⅜ ╠╣⌂™

─ ╙ⱥ♇♩ ⌐╟╢ ≤™℮╟╡╙⁸IP 

⸗♦ꜟ─ ⅜ ⇔√ ≤ ≢⅝╢⁹ 4Q 

─ │⁸ ⌐≈™≡│ ─ ≢
⅜ ╕╣╢⁹↓─√╘⁸ ₈ ₉│ ∆╢⅜⁸

─ ⅜ ╘╠╣╟℮⁹

2026 2 12

Nintendo Switch 2 

The Duskbloods

2026 2 12

3Q IP

YoY84.1%

IP IP

ELDEN RING Tarnished Edition The 

Duskbloods 26 Nintendo Switch 2

2026 2 12

IP 

SBI IP 

é

2026 2 17

: 
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2026 5 KADOKAWA 21.3%

:

2026 3 2026 5 14
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: Macquarie Jefferies BofA

4,000 3,700 28/3 

2026 5 14

4

KADOKAWA 5 14 4

4 17 Jefferies

60% 52% 101

Jefferies 50% Web

Jefferies

2026 5 14

ROE

2026 5 14
IP

2026 5 15

: 



20

IP

:

Á IP KADOKAWA

12.8

17.4

13.2

10.4

8.4

4.1

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

IP

9.9% 9.4%13.1% 7.3% 2.6%5.5%

2.3 

1.3 

2.2 

4.6 
4.7 

(0.5)

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

7.3% 5.0%4.1% 9.9% -1.0%9.3%
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KADOKAWA

:

1

6

2024 3 2028 3 2027 3 2032 3
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:

258
278 283

300
325 340

FY24/3 FY25/3 FY26/3 FY27/3
CoE

FY28/3
New MTP

FY28/3
Old MTP

18.5
16.7

8.1
10.1

13.0

34.0

FY24/3 FY25/3 FY26/3 FY27/3
CoE

FY28/3
New MTP

FY28/3
Old MTP

25.4 24.9

17.6
20.1

43.0

FY24/3 FY25/3 FY26/3 FY27/3
CoE

FY28/3
New MTP

FY28/3
Old MTP

EBITDA

5.8%

3.4%

0.5%

2.3% 2.4%

12.0%

FY24/3 FY25/3 FY26/3 FY27/3
CoE

FY28/3
New MTP

FY28/3
Old MTP

ROE (%)

⌂⇔

New New

New

: FY27/3 ROE FY27/3 2026 3



23

6

:

Á 6 2032 3

ÁKADOKAWA

2027 3 2032 3
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: BP

Media Mix with Technology 

CEO 2026 3 2026 5 14

Á 2021 6 5 KADOKAWA

Á KADOKAWA

: 
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6

2.9%
3.4%

4.0%

5.7%

9.5%

FY26/3
Actual

FY27/3
CoE

FY28/3
Target

FY30/3
Target

FY32/3
Target

(%)

:

⌐⅔↑╢
2028 3 : 10.0%

0.5%

2.4%

5.8%

9.4%

FY26/3
Actual

FY28/3
Target

FY30/3
Target

FY32/3
Target

ROE (%)

⌂
ROE : 12.0%

≢ →╠╣≡™╢
─ ╕≢

⌐6 ∫√≤⇔≡╙⁸
⌐≡ →╠╣≡™√

2028 3 ─
│ ↕╣⌂™╕╕

⌐6 ∫≡╙⁸
⅜ →╢

⌂ROE │
↕╣⌂™ ╖

2027 3 2032 3 2027 3 2032 3
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KPI KPI

KPI
FY26/3

IP 7,000 FY28/3 FY27/3 98%

Ṏ

Ṏ

5% 15%

ñTop TieròñCore Tierò

Ṏ ñTop TieròñCore Tierò

Ṏ

Ṏ 15%

29.2% 22.4% FY28/3 25.0% FY32/3

Ṏ

Ṏ 6

16.2%
5

20 FY28/3
50.0% FY32/3

Ṏ

2 FY26/3 FY32/3 1.9
Ṏ FY26/3

+20%
Ṏ

4 1

8 FY28/3
Ṏ

:

≤ ⌐⅔↑╢KPI─
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KADOKAWA

:

IP

52.7%

20.5%

57.9%

Web

3.4%

EdTech
16.1%

(29.1%)

(21.6%)

3

ü KADOKAWA─ 3 ─ ⌐⅔↑╢☿◓ⱷfi♩ ╩
ⱶכ◕⁸≥╢ ⌐╟╢ ⅜ ╙ ⅝™

ü◕כⱶ ⅜KADOKAWA─ ╩ ⇔≡™╢↓≤│ ╠⅛≢№
╡⁸ ⌐╙ ╙ ⌂ ≢№╢

Ṏ⇔⅛⇔⁸ ⱶכ◕≢ ─ ⌐│ ⅛1 ⇔⅛ ⅛╣≡™⌂™

Ṏ↓─╟℮⌂ ™│⁸ ─ ┼─ ⅜ ⱶכ◕™⅝ ⌐≈™≡⁸ ⅜
∕─ ╩ ⇔≡™╢─⅛≤™℮ ╩ ∂↕∑╢

Ṏ IPה ☿◓ⱷfi♩╛▪♬ⱷה ☿◓ⱷfi♩≢ ╠╣√ 5 ─
≤ ⌐⁸ ⅜ ⌂ ⌐⅔™≡ ╩ ╡⇔≡ ה ≢⅝≡™⌂™
│⁸ ─ ╩ ╘≡ ⅝ ╡⌐⇔≡™╢
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:

ÁKADOKAWA

Á

2026 5 14

ü

ROIC

üKADOKAWA

ü

ü ROIC
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:

2027 3 2032 3

Á



30

KADOKAWA

│ ⌂╢ ─ ╡≢│⌂ↄ⁸ ≢ ⇔√ ⌐
∆╢√╘─ ╩ ≤⇔≡™╢

╩ ⇔☻♥▪ꜞfi◓◖Ⱶ♇♥▫כ╩ ∆╢↓≤≢⁸
≤ ╩ ⇔≡™╢

─ ╩ ⇔∕─ ╩ ∆╢√╘⁸ ⌂KPI⅜
↕╣≡™╢

≢│ ⌂ ╩ ™⁸ ╩╟╡ ⌐ ∆╢↓
≤≢⁸ ─ ╩ ℮

▪♬ⱷ │₈Ɽ▬ⱪꜝ▬fi ₉─ ≢№╡⁸ ─ ⌐
╩ ⇔≡™╢

6

KPI

4

─

─

─

─

─
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KADOKAWA

: 

https://www.oracle.com/jp/corporate/executives/takeshi-
natsuno/

https://www.j -magazine.or.jp/user/guide/index/4

https://www.cao.go.jp/cool_japan/platform/platform_member.html

https://www.mitou.org/board_natsuno.html

https://www.eiren.org/aboutus/member.html

http://www.eidanren.com/member.html

פֿ☻◓fi▫♦ꜟכⱱכꜞ◓
2009 9

U-NEXT HOLDINGSפֿ

2010 12

♩ꜝfi☻פֿ☻⸗☻◖ה

2016 6

פֿꜟ◒ꜝ○
2016 8

https://hd.gree.net/jp/en/corporate/officer/

https://unext-hd.co.jp/en/ir/executive_officers.html

https://www.oracle.com/jp/corporate/executives/takeshi-natsuno/

https://wcap.jp/

Á KADOKAWA CEO 4

│⁸
⌐ ⇔≡™╢

4 ╙─ ⌐⅔™≡
╩ ╙ ╘≡™╢

▪◌♦Ⱶ▪ה

2020 4

◌ꜞ◐ꜙꜝⱶהꜝⱲ

∕─

2022 6
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: Yahoo!

≤⇔≡╙ 2023 3 3 ╩ ↕∑≡™√∞⅝╕∆↑

≥╙⁸ ⌐ ╙ ⇔≡⅔╡╕∆─≢⁸ ─ ⅜℮╕ↄ™⅛⌂™ ⁸
∕℮™℮ ╙ ⌐ ∫≡ↄ╢

CEO⁸ ⌐≡ 2023 2 2

CEO

2021 6

KADOKAWA

KADOKAWA─ ⌐≤∫≡⁸
↓╣ ─ │ ≢⅝∏⁸

─ ≢─ ╩ ∟ ↑╢ │ ↕╣≡™⌂™
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KADOKAWA CEO

CEO

CEO

CEO



CEO

IP

M&A
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01

02 IP

03

04

05

06

07 M&A

08



ⱶכ◕⌂ ≢№╢
ⱨ꜡ⱶה♁ⱨ♩►▼▪─ ╩ ⌐ ╡ ╘∏

01
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IP ELDEN RING

:

Á The Game Awards 2022 - GAME OF THE YEAR

Á Golden Joystick Awards 2022 - Ultimate Game of the Year Award

Á IGN Game of the Year 2022 - GAME OF THE YEAR

Á GameSpot Best Games of 2022 - GAME OF THE YEAR

Á IGN JAPAN GOTY 2022 - GAME OF THE YEAR

Á 2022 -

Á PlayStation Partner Awards 2022 - GRAND AWARD

Á CEDEC AWARDS 

Á New York Game Awards 2023 -

Á D.I.C.E. Awards -

Á 28 AMD

Á 2022 - Game of the Year

Á Game Developers Choice Awards -

ELDEN RING (2022)

PS4/5 Xbox Windows

ELDEN RING

RPG

DLC SHADOW OF THE ERDTREE ELDEN 

RING NIGHTREIGN

R R

1,200

3,000

RPG
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ELDEN RING

: Metacritic

: 
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:

Á 2009 

Á CEDEC Awards 2010 

Á PlayStation Awards 2010 

IE

Demonôs Souls (2009)

PS3

Á PlayStation Awards 2011

Á 17 AMD

Á 2012 

Á 16

DARK SOULS (2011)

PS3

Á DARK SOULS II: 2014 

Golden Joystick Awards 2014 Game of the Year

Á DARK SOULS III : 2016 

Golden Joystick Awards 2016 Game of the Year

PlayStation Awards 2016

DARK SOULS II (2014) / III (2016)

PS3/4

Á 2015 

Á PlayStation Awards 2015 - Gold Prize

Á Golden Joystick Awards 2015 - Best Original Game

IE

Bloodborne (2015)

PS4

Á gamescom award 2018 - Best Action Game

Á 2019 

Á The Game Awards 2019 - Game of The Year

Activision

SEKIRO: SHADOWS DIE TWICE (2019)

PS4

Á The Game Awards 2023 - Best Action Game

Á PlayStation Partner Awards 2023 - PARTNER AWARD / 

USERSô CHOICE AWARD

Á 2024 

ARMORED CORE VI FIRES OF RUBICON (2023)

Xbox Windows

Xbox Windows PS4/5 Xbox Windows



40

:

─ⱶכ◕ ה
Áⱨ꜡ⱶה♁ⱨ♩►▼▪│ ≢│ ╩

℮ ⁸ ⌐⅔↑╢ │Ᵽfi♄▬
♫ⱶ◖ ELDEN RING ⁸Activision

SEKIRO כ♬♁⁸ Bloodborne ⌂≥─
ⱤⱩꜞ♇◦ꜗכ⌐ ⇔≡™╢

Á ꜞ☻◒│ ⱤⱩꜞ♇◦ꜗכ⌐ ↕╣
≡⅔╡⁸♃▬♩ꜟ⌐╟∫≡│ⱤⱩꜞ♇◦ꜗכ
⅜ ≤ ⅝ ⅎ⌐ fi▫♥◔כⱴה
◓ ╩ ╕√│ ∆╢↓≤⅜ ™

ÁⱤⱩꜞ♇◦ꜗכ⅜ ⌐⅔↑╢ ╩ ⇔
─ ╩ ⇔√ ⌐⁸ ┼─꜡

▬ꜘꜞ♥▫╛꜠ⱬ♬ꜙכ◦▼▪╩ ℮↓≤≤
⌂╡⁸ ≢─ ⌐╟╢ ⱷꜞ♇
♩│ⱤⱩꜞ♇◦ꜗכ⌐ ╢

Á IP─ ה │♃▬♩ꜟ⌐╟∫≡ ⌂╢
⅜⁸₈Bloodborne₉⌂≥─ IP⌐≈™
≡│⁸ⱤⱩꜞ♇◦ꜗכ⅜ ה ⇔≡™╢

Á↓─╟℮⌂ ─ ⁸ ⱥ♇♩
╩ ╠⅛ꜟ♩▬♃ⱶכ◕√╘ ∂╢ ─

⅜⁸KADOKAWA╛ⱨ꜡ⱶה♁ⱨ♩
►▼▪≢│⌂ↄ ⱤⱩꜞ♇◦ꜗכ⌐ ∆
╢↓≤≤⌂╢
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KADOKAWA

:

2022 3 16

310.0

68.1

378.1

Guidance Difference Actual

40.0

29.6

69.6

Guidance Difference Actual

13.0

6.5

19.5

Guidance Difference Actual

4.3 5.2

Guidance Difference Actual

♩ⱶ☿◓ⱷfiכ◕

2022 3 vs. 

♦☺♃ꜟ☿◓ⱷfi♩

2022 3 vs. 

2022 3 vs. 2022 3 vs. 

ÁELDEN RING 9 KADOKAWA 1

Á 2022 3 4 ⌐ ⌂ ╩ ↑⁸

Á +681 +296 KADOKAWA +65 +43

https://www.bandainamco.co.jp/cgi-bin/releases/index.cgi/en/press/10707?entry_id=7473
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KADOKAWA

Bloodborne Dark Souls Dark Souls III 1000 1 500 

2019 Game of the Year SEKIRO 

KADOKAWA 

KADOKAWA 
CD Projekt 

KADOKAWA 

KADOKAWA 

KADOKAWA 

IPO 25

Epic Games Platinum Games Bethesda Games 

KADOKAWA 

KADOKAWA 

2020 10 5 KADOKAWA
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KADOKAWA

2021

2
KADOKAWA 99 IP

(1) IP 50

(2) IP 50

ü

ü

2021

11
KADOKAWA

Sixjoy HK Ltd. 

Tencent
300

ü

2022

9

Sixjoy HK Ltd. 

Tencent 

364
IP

(1) IP

(2)

ü

KADOKAWA 69.66% Sixjoy

16.25% SIE 14.09%
IE

2025

1
KADOKAWA 497

(1) IP 200

(2) IP

297

ü 10%

: SMBC
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13 14 14 17 24

496
558

591

760
814

0

100

200

300

400

500

600

700

800

900

FY21/3 FY22/3 FY23/3 FY24/3 FY25/3

KADOKAWA 

: SMBC

ACQUIRE╩

ÁKADOKAWA│ ⱶכ◕ ─ ╩ ╘≡⅔╡⁸ ╙ ⌐ ⇔≡™╢

Á ⱶכ◕⁸ │Ɽ♇◔כ☺ ─ ╛ ┼─ ⌐⅔™≡ ⱤⱩꜞ♇◦ꜗכ⌐ ⇔≡™√⅜⁸♦☺♃ꜟ ┼─ ⅜ ╗ ⁸↓℮⇔√
⌐ ∆╢ ⌂ │ ⌐ ⇔≡™╢

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

DL

Koei Tecmo HD 3635 Sega Sammy HD 6460 Bandai Namco HD 7832

Square Enix HD 9684 Capcon(9697)
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KADOKAWA

:

KADOKAWA⅜ ⱶ─ⱤⱩכ◕≢
ꜞ♇◦fi◓╩ ∫≡™⌂™ │⁸ ⅝
⌂ ≢∆⁹ ╙ Ɽכ♫♩כ⌐
⇔≡⅔╡⁸∕─ ≤⇔≡꜠ⱬ

─▪▼◦כꜙ♬ ⅜№╡⁸ ≢
─ ⅜ ∂≡™╕∆⁹

⌐│Activision⁸ │Ᵽfi♄▬♫
ⱶ◖≤ ⇔≡⅔╡⁸ │ ⌐ ⇔
™Ɽכ♫♩כ╩ ⇔≡™╢╟℮≢∆
⅜⁸ KADOKAWA│ ≢ⱤⱩ
ꜞ♇◦fi◓╩ ℮ ╩ ⇔≡™╢│
∏≢∆⁹ ⁸ ה ה ≤
™∫√ ≢ ╩ ⇔≡⅝√
╙№╡⁸ ⅜ ≤™℮─│
ⅎ⌐ↄ™≤ ™╕∆⁹

♃כ♦ ╛Ɽ♇◔כ☺ ─ ⇔↕
╩Ɫכ♪ꜟ≤⇔≡ →╢ ╙™╕∆
⅜⁸↓╣╠│ ⱬfi♄כ─ ⌐
╟∫≡ ⌂ ≢∆⁹╕
√⁸ │ ─ ⅜ ⇔
≡™╢↓≤⅛╠⁸☿ꜟⱨⱤⱩꜞ♇◦fi
◓⌐╟╢ │↓╣╕≢ ⌐
⅝ↄ⌂∫≡™╢│∏≢∆⁹

₈ELDEN RING₉─╟℮⌂ ⱥ♇♩♃▬♩ꜟ⅜ ≡™╢
│◓Ᵽꜟ≢─ⱤⱩꜞ♇◦fiכ꜡◓⁸╙ ⅝ ⅝Ᵽfi♄▬♫ⱶ◖
⅜ ∫≡⅔╡⁸Activision─◔כ☻≤ ⌐⁸ ─ │Ɽ
Ⱪꜞ♇◦ꜗכ⌐ ∆╢ ≤⌂∫≡™╕∆⁹╕√⁸
KADOKAWA⅜◕כⱶ─ ⌐ ↑≡≥─ ─
╩ ∫≡™╢⅛⌐≈™≡│⁸ ⅛╠│ ⅎ⌐ↄ™ ≢∆⁹

⁸ ⱤⱩꜞ♇◦ꜗכ│ ╩ ╗ ⁸∆⌂╦∟
Ɽ♇◔כ☺ ─ ה ה ≤™∫√ ╩ ℮
⅜№╡╕⇔√⅜⁸♦☺♃ꜟ ─ ⌐╟╡⁸∕─ │
⌐ ⇔≡™╕∆⁹

KADOKAWA⅜ ⌐ ╡ ♇ꜞⱣꜟ≢─ⱤⱩכ꜡◓⁸┌╘
◦fi◓╩ ≢ ℮↓≤│ ≤ ⅎ╠╣╕∆⅜⁸ ⌐
│ ─ ╩ ∆╢ ⅜№╡╕∆⁹ ≢⁸♦☺♃ꜟ◦
ⱨ♩│ ─ ⌐ ⇔╕∆⁹ ⌐⁸◌ⱪ◖fi│ ⅛
╠♦☺♃ꜟ ┼≤ ╩ ╘√↓≤≢⁸ ╩ ⅝ↄ

↕∑≡™╕∆⁹

ⱶ⌐≈™≡│⁸כ◕ Ᵽꜟ≢─ⱤⱩꜞ♇◦fi◓╩Ᵽfiכ꜡◓
♄▬♫ⱶ◖⅜ ∫≡⅔╡⁸∕─ ≤⇔≡ ─ ⅜Ᵽ
fi♄▬♫ⱶ◖⌐ ⇔≡™╕∆⁹ⱤⱩꜞ♇◦fi◓ ╩
⌐ ╡ ╘╢⅛│⁸KADOKAWA─ ⅜ ⌐ ∆═
⅝ ⌂ ≢№╢═⅝≢∆⁹

: 
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KADOKAWA

:

2023 11 2
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: SMBC

ÁKADOKAWA CEO

HD 

HD 

CEO 2025 6 12

: 
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:

2027 3 2032 3

ü

ü

ü
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9,000

150

150

30%

20-40%

: 

20% 30% 40%

50 4.5 3.2 (26.9) 0.9 X 1.4 X 1.8 X

100 9.0 6.3 (23.7) 1.8 X 2.7 X 3.6 X

200 18.0 12.6 (17.4) 3.6 X 5.4 X 7.2 X

500 45.0 31.5 1.5 9.0 X 13.5 X 18.0 X

800 72.0 50.4 20.4 14.4 21.6 X 28.8 X

1,000 90.0 63.0 33.0 18.0 27.0 36.0 X

1,500 135.0 94.5 64.5 27.0 40.5 54.0 

3,000 270.0 189.0 159.0 54.0 81.0 108.0 

X ⱤⱩꜞ♇◦fi◓∆═⅝ⱤⱩꜞ♇◦ꜗכ⌐ ∆═⅝

Á ⌂◦♫ꜞ○ ⌐╟╣┌⁸ELDEN RING─╟℮⌂ 3,000 ─ⱥ♇♩♃▬♩ꜟ
⅜ ╕╣√ ⌐⁸ ⱤⱩꜞ♇◦fi◓╩ ╦⌂™ │⁸ ─ ⅜KADOKAWA─
≢│⌂ↄ ⱤⱩꜞ♇◦ꜗכ┼ ┘ ∆╢↓≤≤⌂╢

Á 1,000

Á

: 
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KADOKAWA

Á ELDEN RING

Á KADOKAWA

Á ⱨ꜡ⱶה♁ⱨ♩►▼▪│KADOKAWA

01. 

Á KADOKAWA

Á

Á

KADOKAWA

02. 

Á ELDEN RING 2020

Á

Á KADOKAWA

03. 

KADOKAWA



₈ ╟╡ ₉╩ ⇔√ ⅜
─IP ╩

02
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852 
780 734 

655 593 564 558 528 480 442 412 371 

754 
742 

737 

715 
699 

672 666 680 
650 

619 
594 

594 

89 
117 149 

175 
200 259 342 411 

448 
483 

512 527 

1,721 
1,672 1,662 

1,592 
1,540 1,543 

1,617 
1,674 

1,631 1,596 1,572 1,546 

0

500

1,000

1,500

2,000

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

IP

: AJPEA

Á 1%

Á 17.6% CAGR

17.6%

-7.3%

-1.0%

CAGR

(2014-2025)

-2.2%

IP
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KADOKAWA IP 7,000

:

2025 3 2025 5 8

IP



54

IP

:

IP

ⱷ♦▫▪Ⱶ♇◒☻ ─ ≢№╢
IP │25/3 +9.3 ─

(4Q│+11.1 )⁹

≢│⁸ ה
⌐⅔↑╢1♃▬♩ꜟ √╡─

⌐╟╢ ⌐
ⅎ⁸ ─ ╙№╡ ⁹

2026 3

2026 5 14

13.1%

9.4%

7.3%

5.5%

2.6%

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

IP %

: 
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IP

:

IP

9.3 9.5 

8.3 
8.7 

6.6 

9.3 

10.4 

9.2 

10.6 

8.4 

7.8 

6.9 

5.4 

6.1 

4.6 

8.6 

8.0 

6.8 

6.2 

4.8 

12.2 

11.0 
11.2 

12.5 

9.6 

 -

 2.0

 4.0

 6.0

 8.0

 10.0

 12.0

 14.0

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

IP
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KADOKAWA

:

⅛≈≡─KADOKAWA─ │ 5,000 ≢⇔√⅜⁸ ─ ≢│ 7,000 ─IP ╩ ≤⇔≡™╕∆⁹∕─
⁸ ₁─◖fi♥fi♠⅜ ⌐⌂╡⁸ ╩ꜟכ◔☻⌂ ≢⅝⌂™╕╕⁸ ─ ╩ ™≡™╕∆⁹KADOKAWA─
│⁸ ┌⅛╡╩ ∆╢ ⅛╠ ╩ ∆╢ ⌐ ⇔⁸ IP─ ⌐ ∆╢ ⅜№╡╕∆⁹

KADOKAWA─ⱷ♦▫▪Ⱶ♇◒☻─ │ꜝⱡⱬ≤◖Ⱶ♇◒∞≤ ℮─≢⁸ │ ↓─ ⌐⅔↑╢ ─ ה
⌐ ∆═⅝≢∆⁹⇔⅛⇔ ─ │₈ ╩ ≡┌ √╢₉≤™℮ ⌐⌂∫≡™╢─≢│⌂™⅛≤ ™╕∆⁹ │⁸

≤─╛╡ ╡≢▪▬♦▫▪⅜Ⱪꜝ♇◦ꜙ▪♇ⱪ↕╣≡™ↄ═⅝≢∆⅜⁸↓╣⅜ ∞≤ ™╕∆⁹

KADOKAWA─ │☺ꜗfiꜟ⅜ ╕╡∆⅞≡™╢↓≤⁸ ⌐ ╙─⌐ ╡ ⅞≡™╢↓≤≢∆⁹éKADOKAWA│
⌐ ≢⁸ 4,000-5,000⌐╙ ╢ ╩ ⇔≡™╢⌐╙⅛⅛╦╠∏ √╟℮⌂ ⅜ ∆⅞╕∆⁹ ─

←╠™╩◖Ⱶ♇◒╛ꜝⱡⱬ⅜ ╘╢ ⁸ ∂╟℮⌂ꜝⱡⱬ╛ √╟℮⌂ ⅜ ↄ⁸ ↕╣≡™⌂™╙─⅜ ™≢∆⁹

╙≤╙≤KADOKAWA│◖Ⱶ♇◒☻╩ ╤℮≤⇔≡™≡⁸ Ⱳꜞꜙכⱶ≢ ╩ ↄ≤™℮─╩ ≤⇔≡™╕⇔√⁹
√∞⁸◖Ⱶ♇◒☻│ ⅜ ⇔ↄ⁸KADOKAWA│ ╩ ≢⅝⌂™ ⅜ ™≡™╕⇔√⁹↓─╟℮⌂ ≢│⁸™⅛
⌐ ╩ ∫≡ⱥ♇♩ ╩ →╢─⅛⁸∕─Ɽ♃כfi╩ ╢ ⅜ ≢∆⁹

IP
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2025 IP

5,300 

6,209 
6,430 

7,000 

9,000 

FY22/3 FY23/3 FY24/3 FY25/3 FY26/3 FY27/3 FY28/3

KADOKAWA IPIP

:

KADOKAWA─ IPה │ ─
╩ ╘╢ ∞⁹ ≢│

27 ⌐ ╩ 7000 ≤∆╢ ╩
→≡⅝√⁹₈ ⇔⇔√™₉≤⇔⁸25 ⌐
╙ ≢⅝╢≤─ ⇔╩ ⇔√⁹

- 2025 1 14

https://www.nikkei.com/article/DGXZQOUC07D0W0X00C25A1000000/

KADOKAWA─
│ ─
⌐ ⇔⁸ⱴfi●╛ꜝ▬♩
ⱡⱬꜟ⌂≥─ ─

╩2027 ⌐╙23

1.5 ─ 9000 ⌐
╛∆ ╩ ╠⅛⌐⇔
√⁹

KADOKAWA 9000 ⌐
≥כ♬♁

IP

: 



58

IP

:

Ṏ 2025 3 ⌐⅔↑╢KADOKAWA─
♃▬♩ꜟ│⁸KADOKAWA─○

ꜞ☺♫ꜟIP≢│⌂ↄ⁸ IP≢№╢
₈ ⇔─ ₉╩▪♬ⱷ ⇔√

Ṏ ∕─ ─IP│KADOKAWA─ ⅛
╠ ╕╣√╙─⅜ ™⅜⁸∕╣∙╣─IP

─ │1♃▬♩ꜟ№√╡40 ≤
⌐ ╕∫≡™╢

Ṏ ⌐⁸Ᵽfi♄▬♫ⱶ◖│2025 3

⌐⁸ IP≢№╢₈♪ꜝ◗fiⱲכ
ꜟ₉⅛╠1,900 ⁸₈●fi♄ⱶ₉
⅛╠1,530 ⁸₈ONE PIECE₉⅛╠
1,390 ─ ╩ →≡™╢

Ṏ KADOKAWA─IPⱳכ♩ⱨ◊ꜞ○│

⌂ ⌂♃▬♩ꜟ⌐ ↕╣≡⅔
╡⁸∕─ ⌐│ ⌂ ☻כ♁ꜞ
╛◖☻♩╩ ∆╢√╘⁸ ─ ⅜
⅝⌐ↄ™ ≤⌂∫≡™╢

Á 10 IP KADOKAWA IP

ÁKADOKAWA IP

IP

2025 3 2025 5 8

10♃▬♩ꜟ─
2026 3 2026 5 14

10♃▬♩ꜟ─
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KADOKAWA

: 

2027 3 2032 3

Á KADOKAWA

Á CEO 9,000 IP

IP

: 
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: 

2027 3 2032 3

Ṏ Top Tier Core Tier IP

Ṏ Top / Core / Base Tier

Ṏ IP

Ṏ

Ṏ

Ṏ

IP
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KADOKAWA IP

IP

KADOKAWA IP

IP KADOKAWA IP

KADOKAWA

IP

KADOKAWA IP IP

IP

IP

IP

KADOKAWA IP

IP



⸗Ᵽ▬ꜟ◕כⱶ≢ ← ≤
─

03
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11 13 18 25 32 
43 

56 
70 68 

87 
98 92 91 

100 108 

23 26 
29 

31 
32 

32 

33 

33 35 

37 

40 
39 40 

39 
43 

28 
32 

30 
30 

30 

32 

33 

34 42 

54 

54 
52 53 44 

45 

63 
71 

77 
85 

93 

107 

122 

138 
146 

177 

193 
183 184 183 

196 

0

50

100

150

200

250

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

PC

: Newzoo BCG

2020 2025 2030

https://bcg-jp.com/article/13115/

+4% 

CAGR
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IP

2023 11 2

:

: 



65

KADOKAWA

: Gaming

#

1 FirstFun FUNFLY

2 Pokémon TCG Pocket DeNA Pokémon

3 MIXI

4 Fate/Grand Order Aniplex

5 Century Games Century Games

6 Cygames Cygames

7
SD

8 miHoYo miHoYo

9 eFootball

10 A

11 &

12 QualiArts

13 Pokémon GO Niantic Niantic (Scopely)

14

15 Dream Games Dream Games

16 NetEase NetEase

17 miHoYo miHoYo

18 Z 

19 NIKKE SHIFT UP Tencent

20 ONE PIECE 

https://xtrend.nikkei.com/atcl/contents/18/01276/00005/

2025 ─ ꜞⱶ▪ⱪכ◕ ꜝfi◐fi◓

#

21 The Battle Cats 

22 Peak Peak

23 miHoYo miHoYo

24 Kuro Games Kuro Games

25 LINE NHN LY Corp

26 ïBlue Archive - NEXON NEXON

27 Music Happy Elements Happy Elements

28 & Eyugame 37Games

29 Shadowverse : Worlds Beyond Cygames Cygames

30 & Microfun Microfun

31 LINE Treenod LY

32 Playrix Playrix

33
feat. 

Colorful Palette

34 Hypergryph Hypergryph

35 f4samurai Aniplex

36 Bank of Innovation
Bank of 

Innovation

37 Rivergame Rivergame

38

39 Supercell Supercell

40

ⱷ♦▫▪≢ ↕╣≡™╢IP╩ ⇔≡™╢⸗Ᵽ▬ꜟ◕כⱶ
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KADOKAWA IP Re

:

Á₈Re:♀꜡₉─ ⸗Ᵽ▬ꜟ◕כⱶ≤
⇔≡iOS/Android ↑⌐2020 9 9

☻כꜞꜞ⌐

Á ꜝⱡⱬה▪♬ⱷ◦ꜞכ☼≢№╢
₈Re:♀꜡₉─ √⌂☻Ⱨfi○ⱨ☻
╩כꜞכ♩

Á 2021 2 ≢300 DL╩

Á ה │☿●⌐╟╢

Ṏ 2023 5 12

Ṏ

Re:♀꜡⅛╠ ╘╢ Lost in Memories ₈ꜞ♀꜡☻₉

Á 2024 8 26 ⌐iOS/Android ↑⌐
ⱨ◊fiRPG♩כⱴ☻√╣↕☻כꜞꜞ

Á₈Re:♀꜡₉─ ╩ ⌐⁸ ⌂
3Dⱨ▫כꜟ♪╩ ∆╢○ꜞ☺♫ꜟ
╩כꜞכ♩☻

Á ה ꜟ♃ⱷfi꜠◄ה◐♠◌▪│
◒ꜝⱨ♩⅜ ™⁸ │
KADOKAWA⅜

Ṏ 2025 5 30

Ṏ KADOKAWA

Ṏ

Re:♀꜡⅛╠ ╘╢ Witchôs Re:surrection ₈ꜞ♀►▫♅₉

Á IP Re: KADOKAWA



67

IP

: Google Play AppMedia

ₒ ⇔─ ₓPuzzle Star

Á 2026 2 25 ⌐iOS/Android ↑⌐

₈√╣↕☻כꜞꜞ ⇔─ ₉─
Ɽ☼ꜟ◕כⱶ

Á ─ כ♃◒ꜝꜗ◐─ⱷ♬▪ה
╩ ⇔⁸◌ꜝⱨꜟ⌂Ⱨכ☻╩≈⌂
ↄ⁸™≡⇔▪ꜞ◒╩☺כ♥☻≡→
ⱪ꜠▬ ─Ɽ☼ꜟ◕כⱶ

Á KADOKAWA≤NHN⌐╟╢
ה

Ṏ

3 Google 

Play DL 5

Á IP Re: KADOKAWA

ᵔᵔᵕᵕᵕ

2026 2 27

ver. 3

é é

1 éé

ᵔᵔᵕᵕᵕ

2026 4 27

é

ᵔᵕᵕᵕᵕ

2026 4 18

3

IP

: 



68

2026 3

:

2026 3 2026 5 14

: 
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:

ü

ü 4

2027 3

KADOKAWA IP

ü

ü

2026 3 2026 5 14

: 



─ ⅜ ↄ
♬◖♬◖ ╩ ⇔≡⅝√

04
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CEO Web

Web

: Logmi Business

1998.4

2005.6 NTT 

2008.5

2008.12

2010

2009.9 *

2010.12 U-NEXT U-NEXT HOLDINGS *

2014.10 KADOKAWA 

2016.6 *

2016.8 *

2019.2 *

2020.4 *

2021.6 KADOKAWA 

2023.6 KADOKAWA Chief Executive Officer *

Á CEO KADOKAWA 2008 KADOKAWA
2019

Á YouTube

─

♬◖♬◖ 2015 ⌐
⇔√

: * 
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29.7%

35.5%
38.5%

42.9%
44.8%

85.2%
87.9% 88.2%

90.2% 90.5%

13.5%

18.5%
20.6%

26.2%

30.6%

12.5%
15.9% 14.7%

17.9% 16.8%

2.7%
4.8% 4.0%

7.5%
9.1%

5.9%
7.5% 6.9% 8.1% 8.3%

14.9% 15.3% 14.9% 14.1%
12.3%

2020 2021 2022 2023 2024

Amazon Prime YouTube Netflix ABEMA U-NEXT Hulu niconico

:

https://www.soumu.go.jp/johotsusintokei/whitepaper/ja/r07/html/datashu.html#f00009

https://www.soumu.go.jp/johotsusintokei/whitepaper/ja/r07/html/nd111130.html

ÁYouTube 90%

Á

Á

Web
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10

4.9%

20

29.8%

30

32.7%

40

17.9%

50

9.8%

4.8%

:

10

2.2%

20

20.1%

30

36.6%

40

21.3%

50

13.2%

6.6%

כ◙כꜚ◖♬◖♬ ◦▼▪

2022

3

2026

3

Á

Web
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2,360 
2,280 

2,140 
2,070 

2,000 
1,940 

1,880 
1,800 

1,750 
1,710 

1,670 
1,630 1,610 1,590 1,570 

1,530 
1,480 1,470 

1,430 1,400 1,370 1,360 1,340 1,310 1,300 1,280 1,250 
1,170 

1,080 1,070 
989 994 973 954 932 

(ó000)

N/A

8

:

: 2025 3 1

♬◖♬◖ⱪ꜠Ⱶ▪ⱶ
790

☻ⱦכ◘─ ╩ ↕∑╢
⁹ ─ ⁸

⁸Ᵽ♇◒◓ꜝ►fi♪ ⁸
─ ⌂ ⌂≥⅜ ╕╣╢

ÁYouTube

8

Web
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610 
640 660 680 

760 

840 

910 
950 

1,010 

1,080 
1,140 

1,170 
1,230 1,240 

1,210 1,190 1,200 
1,230 1,240 1,230 1,230 1,230 1,240 1,230 1,240 1,260 1,270 1,250 1,240 

1,180 1,160 
1,130 1,120 

1,080 
1,050 

(ó000)

N/A

:

♬◖♬◖♅ꜗfiⱠꜟ
╩ ℮↓≤≢ ♅ꜗfiⱠ

ꜟ─ ⁸ ⁸Ⱪ꜡◓ ─
⅜ ≢⅝╢⁹ │♅ꜗfiⱠꜟ
⁸ │ ♅ꜗfiⱠꜟ≢ ⌂╢

Á

Á 2020 1

Web

: 2025 3 1



76

:

2025 3 2025 5 8

Á 2025 3 KADOKAWA

GMV

Á GMV

2026 3

Á

Á 2025 3 1 2

Á GMV

Web
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: Openwork

ↄ⌂∫≡™ↄ ⅜ ⅎ⌂™─≢ ⇔™↓
≤⌐♅ꜗ꜠fi☺∆╢ ╩ ╡ ∆↓≤⅜
™≤ ℮⁹ │╙℮ⱪꜝ♇♩ⱨ◊כⱶ≤⇔≡
─ ⅜ ⅜∫≡™╢─≢ ⇔™⅛╙⇔╣⌂
™⅜⁸YouTube≢™℮≤↓╤─►כⱶ─ ⌂
♃꜠fi♩╩ ™ ╗ ╖⅜№╢≤ ™⅛╙
⇔╣⌂™⁹ ⌂ │ ⌐ ⇔™─
⅛╙⇔╣⌂™⅜⁸ ∫≡╒⇔™≤↓╤⁹
⌂ↄ≤╙⁸∕╙∕╙ ≢↕ⅎⱪ꜠Ⱶ▪ⱶ
─ⱷꜞ♇♩╩ ™∞∑≡⌂™─│ ╕⇔ↄ
⌂™⁹.

2024 12 9

♪꞉fi◗

ⱦ☻⌐≈™≡⁸כ◘◖♬◖♬ ─
™⌂™≡↑™≡™≈⌐☻ⱦכ◘ ⅜№╡╕
∆⁹ ⅜☻ⱦכ◘ √╡ ⌐ ≢ ⇔≡
™╢ ╩ⱪ꜠Ⱶ▪ⱶ ≤⇔≡ ⇔
≡™╢ ⌐│╛╛ ╩ ⅎ╕∆⁹

2025 9 17

♪꞉fi◗

╖ ♬◖♬◖ ⁸♬◖♬◖ ⅜Youtube╛
Twitch≤ ═≡╛│╡ ─ ⅜ ╣∞∫√
╡ ∞∫√╡∆╢ ⁹∕╣⌐ ≠™≡ ⌂
UGC◒ꜞ◄▬♃כ─ ╩ ╘╠╣⌂™

♬◖♬◖⅜≥℮⌂∫≡™ↄ─⅛│
™≡™≡╙ ⅎ⌂⅛∫√⁹Youtube╛Twitch≤
℮⌂╠⁸♬◖♬◖─ ☻ⱦכ◘╛╡ ╩
⌐ ∆ ⅜№╢⁹

2023 10 12

♪꞉fi◗

KADOKAWA≤ ⇔√№√╡⅛╠ ⇔™↓≤⌐
♅ꜗ꜠fi☺ ≡⌂™─≢⁸ ⇔™ │№╡∕℮⁹
↓∞╦╡≢ → ─ ⌐ ╣╩ ∫√╦╡⌐⁸

≢│ → ▬ⱬfi♩╩ ⇔≡™╢№√╡ ⇔
↕⅜ ⅎ╢⁹

2024 12 9

♪꞉fi◗

Web

: 
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TikTok 8

: DataReportal

♬◖♬◖ ⱪ꜠☻ꜞꜞכ☻ 2026 4 2
V TikTok│2018 8 ⌐ ╩☻ⱦכ◘≢
V ▪◒♥▫Ⱪꜚכ◙כ │ 16 ⁸ MAU│4,200

V Instagram Reels│2020 8 ╩☻ⱦכ◘⌐
V כ◙כꜚ─ │ 17 ⁸ כ◙כꜚ─ │6,300

V YouTube Shorts│2021 7 ⌐ ╩☻ⱦכ◘≢
V כ◙כꜚ─ │ 25 ⁸ כ◙כꜚ─ │7,800

V Facebook Reels│2021 9 ⌐ ╩☻ⱦכ◘≢
V כ◙כꜚ─ │ 23 ⁸ כ◙כꜚ─ │ 1,600

Á 2026 4 15

Á TikTok 8 YouTube 5

Á

Ṏ 2026 4 15

Web
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: 

Web

CEO

CEO 2026 4 13

Web

KADOKAWA

CEO

Web Web

KADOKAWA

Web

CEO

KADOKAWA

: 
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Web

:

2027 3 2032 3

Ṏ Web

Ṏ

Ṏ UGC

MAU

ARPU

KPI

Ṏ KPI

Web

Ṏ KPI



∕─ ☿◓ⱷfi♩│ ≤⇔≡
⌂ ⅜

06
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Á 40-50 KADOKAWA

· ⌐╦√╡∕─ ☿◓ⱷfi♩⌐⅔™≡ 40 50 ─ ⅜ ↕╣ ↑≡™╢⅜⁸ ─ ⇔│ ╠╣⌂™

·∕─ ☿◓ⱷfi♩ ≤⇔≡─ ⇔⅛ ↕╣≡⅔╠∏⁸₈∕─ ₉─℮∟≥─ ⅜≥─ ─ ╩ ╖ ⇔≡™╢─⅛ ─
№╢ ╩ ™≡™╢√╘⁸ ⁸KADOKAWA─ │ ⌂ ╩ ⌂⇔⌐ ↑ ╣╢╒⅛⌂™

· ☿◓ⱷfi♩⌐ ∆╢MD ⱴכ♅ꜗfi♄▬☺fi◓ ⌐│ ╠⅛⌂ ⅜№╢╟℮⌐ ↑╠╣╢⅜⁸ │↓╣╠╩
≥ ⅛∏─╕╕ ⇔≡™╢

· ☿◓ⱷfi♩─╙℮ ≈─ ≢№╢≤↓╤↨╦◘◒ꜝ♃►fi│⁸ ─ ╩ ╡ ⇔ ⇔√ ⁸ כ☺♫◦─≥
≤™℮ ─ ╙ ⌐ ╦╣≡™╢

· CEO ™╢ ─KADOKAWA─ │⁸ ☿◓ⱷfi♩⌐≈™≡ ╩ ⌐ ∆╢√╘─ ─№╢ ╩ ⇔≡
⅔╠∏⁸ ╩ ≡ ∆√╘─ ╙ ⇔≡™⌂™╟℮⌐ ╠╣╢
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:

: 2018 3 2021 3 EdTech

Q3

Q4 ?

Á MD 40 KADOKAWA

(1,356)

(2,613) (2,583)

(4,491)
(4,926)

(4,535) (4,399) (4,204) (3,966)

(7%)
(12%) (13%)

(26%)

(43%)

(26%)
(22%) (24%) (23%)

FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3 FY24/3 FY25/3 FY26/3

%
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KADOKAWA EC

: .com

◌♪☻♩

☼♇◓ה▪ꜙ◑▫ⱨהⱶכ◕הDVDה ╩ ∆╢
KADOKAWA─ ○fiꜝ▬fi◦ꜛ♇ⱪ⁹ ─Ⱪꜝfi♪☻♩▪╩
ⅎ╢ⱢⱩ≤⇔≡─ ╙ √∆

KADOKAWA◓ꜟכⱪ⅜ ⇔≡™╢EC◘▬♩

ↄ∂ ⅝

╩∂ↄ⅜כ◙כꜚ ∆╢≤ ⌐ↄ∂ ⅝⅜ ╦╣⁸ ⇔√
╩ ↑ ╢↓≤⅜≢⅝╢○fiꜝ▬fiↄ∂ ☻ⱦכ◘⅝

◐ꜗꜝ▪♬

ⱨ▫◑ꜙ▪⌂≥─▪♬ⱷכ◕הⱶה▪▬♪ꜟ◓♇☼╩ ℮○fiꜝ▬
fi☻♩▪⁹ ─◐ꜗꜝ▪♬ │◌♪☻♩≢╙ ↕╣≡™╢

♪꞉fi◗☺▼▬Ⱨכ☻♩▪ *Web◘כⱦ☻ ⌐≡

♪꞉fi◗ ─ EC☻♩▪⁹♪꞉fi◗ ─▬ⱬfi♩כ▪ה♥▫
╩☼♇◓▫♥ꜟⱡⱬהכ♃▬◄ꜞ◒ה♩☻ ⌐

Ṏ KADOKAWA

MD

EC

Ṏ

Ṏ
KADOKAWA-ID

ID

MD
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KADOKAWA

:

Ⱶꜙכ☺▪ⱶ

2020 11 √⇔ⱪfiכ○⌐ ⌂ ⁹ ⅛╠ ≢ 1 ⌐ ⇔⁸
Ⱶꜙכ☺▪ⱶ⁸ ─◦ꜛ♇ⱪ╛꜠☻♩ꜝfi⁸ ⅜ ↕╣≡™╢


